ATLAS CYCLES (SAHIBABAD) LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana
CIN : U35929HR1999PLC034260; Tel:-91-130-22000001-8,
Fax - 91-130-2200018, Email — companysecretary@atlascycles.co.in.

NOTICE

Notice is hereby given that the Nineteenth Annual General Meeting of M/s Atlas Cycles
(Sahibabad) Limited will be held on Saturday, 29th September 2018 at 3.15 PM. at Regd.
Office, Atlas Premises, Industrial Area, Sonepat-131001 to transact the following
business(es):-

ORDINARY BUSINESS

1 To receive, consider and adopt the Audited Financial Statements of the Company for
the financial year ended 31st March, 2018 and the Reports of Board of Directors and
the Auditors thereon.

2. To appoint a Director in place of Shri Hira Lal Bhatia (DIN: 00159258) who retires at this
Annual General Meeting and being eligible offers himself for re-appointment.

3. To ratify the appointment of M/s Mehra Khanna & Company, Chartered Accountants,
(Firm Reg. No.: 001141N) as Statutory Auditors of the Company, who hold office until
the conclusion of the 215t Annual General Meeting (AGM) of the Company pursuant to
the provisions of Section 139 and other applicable provisions, if any, of the Companies
Act, 2013 and the Rules made there under, as amended from time to time, to examine
and audit the accounts of the Company, on such remuneration as may be mutually
agreed upon between the Board of Directors of the Company and the Auditors plus
reimbursement of GST, travelling and out of pocket expenses.

By order of the Board
For Atlas Cycle (Sahibabad) Limited

Sd/-
ISHWAR DAS CHUGH
DIRECTOR
DIN : 000733257
[-73, Naraina Vihar,
New Delhi - 110028

Place: New Delhi
Dated: 29.08.2018
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1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING
(“THE MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A
POLL INSTEAD OF HIMSELF / HERSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. IN ORDER TO BE EFFECTIVE, THE INSTRUMENT
APPOINTING PROXY SHOULD BE DULY COMPLETED, STAMPED AND SIGNED AND
MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS
THAN FORTY EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.
THE PROXY SO APPOINTED SHALL NOT HAVE ANY RIGHT TO SPEAK AT THE
MEETING.

2. Corporate members intending to send their authorized representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the Meeting.

By order of the Board
For Atlas Cycle (Sahibabad) Limited

Sd/-
ISHWAR DAS CHUGH
DIRECTOR
DIN : 000733257
I-73, Naraina Vihar,
New Delhi - 110028
Place: New Delhi
Dated: 29.08.2018
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DIRECTORS’ REPORT

The Members
Atlas Cycles (Sahibabad) Limited

Your Directors have pleasure in presenting their Nineteenth Annual Report together with the
audited accounts of the Company for the year ended 31st March, 2018.

EINANCIAL HIGHLIGHTS, STATE OF COMPANY AFFAIRS & FUTURE PROSPECTS

Particulars 31.03.2018 31.03.2017
Amount (in Rs.) Amount (in Rs.)
Revenue from operations 00.00 00.00
Other Income 00.00 00.00
Total Revenue 00.00 00.00
Other expenses 34,300.00 42,695.00
Profit before taxes (34,300.00) (42,695.00)
Profit for the period (34,300.00) (42,695.00)

Your Company has not performed any business during the year. The Company may
commence its operations in near future.

DIVIDEND

Since the Company has not yet commenced its business operations, no dividend is
declared.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

CHANGE IN NATURE OF BUSINESS
There is no change in nature of business of the Company.

TRANSFER TO RESERVES
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The Company do not propose to transfer any amount to the General Reserve for the F.Y. 2017-18.

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in form MGT-9, as required under Section
92 of the Companies Act, 2013, is included in this Report and forms as integral part of this Report.

NUMBER OF MEETINGS OF THE BOARD

During the year ended 31st March, 2018, 04 (Four) Board Meetings were held on 19.05.2017,
04.08.2017, 29.11.2017 and 27.03.2018.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of knowledge and belief and according to the information and explanations obtained by
them, your Directors make the following statement in terms of Section 134(3)(c) of the Companies Act,
2013 that:

I. in the preparation of the Annual Accounts for the year ended 31st March 2018, the applicable
accounting standards have been followed along with proper explanation relating to material
departures, if any;

Il. The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31st March 2018 and of the loss of the Company for that period;

lll. The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities, to the best of the knowledge and ability of
the Directors.

IV. The Annual Accounts have been prepared on a going concern basis.

V. The Directors had devised proper system to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS AND ARRANGEMENT WITH RELATED PARTIES
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There was no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review.

HIGHLIGHTS OF PERFORMANCE OF ITS SUBSIDIARY COMPANIES. JOINT VENTURES.
ASSOCIATE COMPANIES AND THEIR CONTRIBUTION TO THE OVERALL PERFORMANCE OF
THE COMPANY

The Company does not have any Subsidiary, Joint venture or Associate Company.

DECLERATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our
Company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are not applicable.

DEPOSITS

During the F.Y 2017-18, the Company has neither accepted nor renewed any deposit from the public
and Members.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are
as follows:

A) Conservation of energy:

i) The steps taken or impact on conservation of energy — The power use/consumption is
continuously monitored personally by the directors and has been kept to the minimum
during the year.
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i) The steps taken by the company for utilising alternate sources of energy - No
alternate source of energy was used during the year.

iii) The capital investment on energy conservation equipments - The Company has not
made any capital investment on energy conservation equipments.

B) Technology Absorption:

The particulars as required under the provisions of the Companies Act, 2013 in respect of technology
absorption are not applicable to the Company.

C) Eoreign Exchange Earnings and QOutgo:
The Company does not have any foreign exchange earnings or expenditure for the year.

DIRECTORS

Shri Hira Lal Bhatia (DIN: 00159258) is retiring at this Annual General Meeting and, being eligible, offer
himself for re-appointment.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT. PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company and hence the Company has not devised any policy relating to
Appointment of Directors, payment of Managerial Remuneration, Directors’ Qualifications, Positive
Attributes, Independence of Directors and Other related matters as provided under Section 178(3) of the
Companies Act, 2013.

AUDITORS

M/s Mehra Khanna & Co., Chartered Accountants, (Firm Registration Number: 01141N) were re-
appointed in the 16" Annual General Meeting in year 2015 for a period of 5 years upto the conclusion of
21t Annual General Meeting to be held in year 2020. Their appointment is proposed to be ratified at the
forthcoming Annual General Meeting as per provisions of sections 139-142 and other applicable
provision, if any, of the Companies Act, 2013, read with the underlying rules Companies ( Audit &
Auditors) Rules, 2014. As required under the provisions of Section 139 of the Companies Act, 2013, the
Company has obtained written confirmation from M/s Mehra Khanna & Co. that their appointment, if
made, would be in conformity with the limits specified in the said Section.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS
OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS
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There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.
PARTICULARS OF EMPLOYEES

The Company did not employ any such person whose particulars are required to be given under Rule
5(2) and (3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.
DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 are not applicable to the Company.

SHARES

a. Buy Back Of Securities

The Company has not bought back any of its securities during the F.Y. 2017-18.

b. Sweat Equity

The Company has not issued any Sweat Equity Shares during the F.Y. 2017-18.
c. Bonus Shares

No Bonus Shares were issued during the F.Y. 2017-18.
d. Employees Stock Option Plan
The Company has not provided any Stock Option Scheme to the employees.
INTERNAL FINANCIAL CONTROLS

No Financial Controls were laid down during the year under review as there were no business
operations.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy on
Prevention, Prohibition & Redressal of sexual harassment at workplace in line with the provisions of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013 & the
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Rules there under for prevention and redressal of Complaints of sexual harassment at workplace.
Further, the Company is committed to providing equal opportunities without regard to their race, caste,
sex, religion, colour, nationality, disability etc. (permanent, temporary, contractual and trainees) as well
as any women visiting the Company's premises or women service providers are covered under this
policy. All employees are treated with dignity with a view to maintain a work environment free from
Sexual harassment whether physical, verbal or psychological.

During Fiscal Year 2017-18 there were no complaints received or pending for disposal.
MATERIAL CHANGES AND COMMITMENT IE ANY AFFECTING THE FINANCIAL POSITION OF

THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THESE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which these financial statements relate and on the date of this report.

ORDERS PASSED BY REGULATORS ETC. IMPACTING GOING CONCERN STATUS OF
COMPANY OR OPERATIONS IN FUTURE

There are no orders passed by regulators etc. which can impact going concern status of the Company or
its operations in future.

ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Company’s activities during
the year under review. Your Directors also acknowledges gratefully the shareholders for their support
and confidence reposed on your Company.

On Behalf of the Board of Directors
For Atlas Cycle (Sahibabad) Limited

Sd/-

MR. SANJIV KAVALJIT SINGH
DIRECTOR

DIN : 00015689

104, Malcha Marg,

New Delhi 110021



ATLAS CYCLES (SAHIBABAD) LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana
CIN : U35929HR1999PLC034260; Tel:-91-130-22000001-8,
Fax - 91-130-2200018, Email — companysecretary@atlascycles.co.in.

Sd/-

MR. HIRA LAL BHATIA
DIRECTOR

DIN : 00159258

3-B/11, Utri Marg, N.E.A.,
NEW DELHI, 110060

Place: Delhi
Date: 29.08.2018
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Form No. AOC-2
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: NIL

(b) Nature of contracts/arrangements/transactions: NA

(c) Duration of the contracts / arrangements/transactions: NA

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: NA
(e) Justification for entering into such contracts or arrangements or transactions: NA

(f) Date(s) of approval by the Board: NA

(g) Amount paid as advances, if any: NIL

(h) Date on which the special resolution was passed in general meeting as required under first
proviso to section 188: NA

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: NIL

(b) Nature of contracts/arrangements/transactions: NA

(c) Duration of the contracts / arrangements/transactions: NA

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: NA

(e) Date(s) of approval by the Board, if any: NA

() Amount paid as advances, if any: NA
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On Behalf of the Board of Directors
For Atlas Cycle (Sahibabad) Limited

Sd/-

MR. SANJIV KAVALJIT SINGH
DIRECTOR

DIN : 00015689

104, Malcha Marg,

New Delhi 110021

Sd/-

MR. HIRA LAL BHATIA
DIRECTOR

DIN : 00159258

3-B/11, Utri Marg, N.E.A.,
NEW DELHI, 110060

Place: Delhi
Date: 29.08.2018
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Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31-03.2018

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

1. CIN: - U35929HR1999PLC034260
2. Registration Date: - 28-05-1999

3. Name of the Company: - Atlas Cycles (Sahibabad) Limited

4. Category / Sub-Category of the Company: - Company Limited By Share / Indian Non-
Government Company

5. Address of the registered office and contact details: - Atlas Premises, Industrial Area,
Sonepat-131001, Haryana

6. Whether listed company: - No

7. Name, Address and Contact details of Registrar and Transfer Agent, if any: N/A

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall

be stated:-
Sr. No. Name and NIC Code of the | % to total turnover of the
Description of Product/ company
main products / service
services
1 Bicycles, Tricycles, 3760 NIL
Rickshaw

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Name and CIN/GL Holding/ % of Applicable Section
Sr. | Address of the N subsidiary shares
No Company /Associate held
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1 Atlas Cycles L35923 Holding 100% Sections 2(46) & 2(87)
(Haryana) HR1950 Company
Limited PLCO01
614
Address :
Industrial Area,
Atlas Road,
Sonepat —
131001

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end of the |%
Shareholders beginning of the year (As year( As on March 31.03.2018)  [Chan
on March 01.04.2017) g€
durin
Physi | Total | % Dem | Physical | Total %of [ the
Total Total  |Year
Shar Share
es
A. Promoters
(1) Indian
a) Individual/HUF | O | © 6 001 | 0 0 ° 0.01 1 0
b) Central Gowt. 0 0 0 0 0 0 0 0 0
c) State Govt. 0 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 |49994 (49994 |99.99 0 49994 49994 99.99 0
e) Bank/Fl 0 0 0 0 0 0 0 0 0
f) Any Other 0 0 0 0 0 0 0 0 0
Subtotal (A)(1) 0 |50000 (50000 | 100 0 50000 |50000 100 0
(2) Foreign
a) NRI Individuals | 0 0 0 0 0 0 0 0 0
b) Other 0 0 0 0 0 0 0 0 0
Individuals
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c) Bodies Corp. 0 0 0 0 0 0 0 0 0
d) Bank/Fl 0 0 0 0 0 0 0 0 0
e) Any Other 0 0 0 0 0 0 0 0 0
Subtotal (A)(2) 0 |50000 (50000 | 100 0 50000 |50000 100 0
Total 0 |50000 (50000 | 100 0 50000 |50000 100 0

Shareholding of
Promoter (A) =
B) Public
Shareholding
1) Institutions
a) Mutual Fund/ 0 0 0 0 0 0 0 0 0
UTI
b) Bank/Fl 0 0 0 0 0 0 0 0 0
c) Central Govt 0 0 0 0 0 0 0 0 0
d) StateGovt 0 0 0 0 0 0 0 0 0
e) Venture 0 0 0 0 0 0 0 0 0
Capital Fund
f) Insurance 0 0 0 0 0 0 0 0 0
Companies
g) Flls
h) Foreign 0 0 0 0 0
Venture
i) Other 0 0 0 0 0 0 0 0 0
Capacity
Subtotal (B)(1) 0 0 0 0 0 0 0 0 0
Category of No. of Shares held at the No. of Shares held at the end | %
Shareholders beginning of the year (As on of the year( As on March Cha
March 01.04.2017) 31.03.2018) ggﬁ
Physic | Total % Dem | Physica [Total | % of N9
Total Total [he
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Share Shar
S e
2) Non-Institutions
A) Bodies Corp.
) Indian 0 0 0 0 0 0 0 0 0
II) Overseas 0 0 0 0 0 0 0 0 0

B) Individuals

i) Individual 0 0 0 0 0 0 0 0 0
Shareholders

Holding Nominal

Capital Upto Rs 1

Lakh

i) Individual 0 0 0 0 0 0 0 0 0
Shareholders

Holding Nominal

Capital in excess of

Rs 1 Lakh

C) Other (Specify)

Clearing Members 0 0 0 0 0 0 0 0 0
Foreign Nationals 0 0 0 0 0 0 0 0 0
Non Resident Indians | 0 0 0 0 0 0 0 0 0
( REPAT)

Non Resident Indians | O 0 0 0 0 0 0 0 0
( Non REPAT)
Trusts 0 0 0 0 0 0 0 0 0
Sub-Total (B)(2) 0 0 0 0 0 0 0 0 0
Total Public Share 0 0 0 0 0 0 0 0 0
Holding

(B)=(B)(1)+(B)(2)

C. Share Held By 0 0 0 0 0 0 0 0 0
Custodians For

GDR & ADRs
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Grand Total 0 50000 |50000 | 100 0 50000 |[5000 | 100 0
(A+B+C) 0

(i) Shareholding of Promoters

Sr. | Share Shareholding at the Shareholding at the End of | % change in
No. | Holder | Beginning of the Year the Year share holding
Name during the
year
No. | % of %of No. % of %of
of total Shares of total Shares
sha | Shares | Pledged/ | ghgr | Share | Pledged/
re of the |encumbe |¢ s of encumber
compa |redto the ed to total
ny total comp
any shares
Atlas 49994| 99.988 0 49994 | 99.988 0 0
1 Cycles
" |(Haryana)
Limited
Ishwar 1 0.002 0 1 0.002 0 0
2. |Das
Chugh
Hira Lal 1 0.002 0 1 0.002 0 0
3. |Bhatia
Sanjiv 1 0.002 0 1 0.002 0 0
4. Kavaljit
Singh
5 \VVeena 1 0.002 0 1 0.002 0 0
" Buber
Kartik 1 0.002 0 1 0.002 0 0
6. Roop Rai
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Girish 1 0.002 0 1 0.002 0 0
£ Kapur
Total 50000, 100 _ 50000 100 _ --

(iii) Change In promoter Shareholding (Please Specify If there is any Change)

Sr. Particular Shareholding at the Cumulative Shareholding during the
No. beginning of the year year
No. of % of total | No. of % of total shares of
shares shares  of | shares the company
the
1. Nil _ _ _ —

(iv) Shareholding Pattern of top Ten Shareholders (Other Than Directors,
Promoters and Holders of GDRs and ADRSs)

Sl. |For each of the | Shareholding at the Cumulative Shareholding during
No. Top 10 beginning of the year the year
Shareholder
No. of % of total | No. of % of total shares of
shares shares of | shares the company
the
1. Nil

(v) Shareholding of Directors and Key Managerial Person

Sr.
No

Shareholding of
Each Director and

Shareholding at the
beginning of the
year

Cumulative Shareholding
during the year
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Key Managerial | No. % of total No. of % of total shares
Person of shares of share of the company
sha the S
res
company
1. | Ishwar Das Chugh
At the Beginning 1 0.002 1 0.002
of the Year
At the End of the 1 0.002 1 0.002
year
2. Hira Lal Bhatia
At the Beginning of | 1 0.002 1 0.002
the Year
Atthe End of the |1 0.002 1 0.002
year

3. | Sanjiv Kavaljit Singh

At the Beginning 1 0.002 1 0.002
of the Year

At the End of the 1 0.002 1 0.002
year

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Particulars Secured Unsecure |Deposits | Total
Loans d Loans Indebtedness
excluding
deposits
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Indebtedness at the beginning of
the financial year

i) Principal Amount 0 0 0 0
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not 0 0 0 0
Total (i+ii+iii) 0 0 0 0

Change in Indebtedness during
the financial year

Addition 0 0 0 0
Reduction 0 0 0 0
Net Change 0 0 0 0

Indebtedness at the end of the
financial year

i) Principal Amount

0 0 0 0
ii) Interest due but not paid
0 0 0 0
iii) Interest accrued but not due

0 0 0 0
Total (i+ii+iii) 0 0 0 0

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SlI. Particulars of Remuneration Name of MD/WTD/ Total
no. Manager Amount

— [ ] [
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CIN : U35929HR1999PLC034260; Tel:-91-130-22000001-8,
Fax - 91-130-2200018, Email — companysecretary@atlascycles.co.in.

1. Gross salary

(a) Salary as per provisions N.A N.A
contained in section 17(1) of
the Income-tax Act,

1961
(b) Value of perquisites u/s N.A N.A
17(2) Income-tax Act,

1961

(c) Profits in lieu of salary N.A N.A

under section 17(3) Income-tax

Act, 1961
2 Stock Option N.A N.A
3 Sweat Equity N.A N.A
4 Commission N.A N.A

- as % of profit
Others, please specify
Total (A) N.A N.A
Ceiling as per the Act

B. Remuneration to other directors:

Sl. Particulars of Remuneration Name of Total
no Directors Amount

Hira Lallshwar |Sanjiv
Bhatia [Das Kavaljit
Chugh [Singh




ATLAS CYCLES (SAHIBABAD) LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana
CIN : U35929HR1999PLC034260; Tel:-91-130-22000001-8,
Fax - 91-130-2200018, Email — companysecretary@atlascycles.co.in.

Independent Directors N.A N.A N.A N.A

e Fee for attending board
committee meetings

e Commission

e Others, please specify

Total (1) NA | NA N.A N.A

Other Non-Executive
Directors

e Fee for attending board / | 22950 | 2250 2250 6750

committee meetings
e Commission - - - -
e Others, please specify

Total (2) 2250 2250 2250 6750
Total Managerial Remuneration
Total (B) =(1+2) 2250 2250 2250 6750

C.REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD
SI. Particulars of Key Managerial Personnel

no. Remuneration

CEO Company [CFO | Total
Secretary

Gross salary

(a) Salary as per
provisions contained N.A N.A
in section 17(1) of

the Income-tax

N.A N.A

Act, 1961

(b) Value of

perquisites u/s 17(2) N.A N.A N.A N.A
Income-tax Act, 1961




ATLAS CYCLES (SAHIBABAD) LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana

CIN : U35929HR1999PLC034260; Tel:-91-130-22000001-8,
Fax - 91-130-2200018, Email — comp

(c) Profits in lieu of

salary under section

17(3) Income-tax Act,

1961 N.A N.A N.A N.A
2. Stock Option N.A N.A N.A N.A
3. Sweat Equity N.A N.A N.A N.A
4. Commission N.A N.A N.A N.A

as % of profit

- others, specify...
5. Others, please N.A N.A N.A N.A

specify

Total N.A N.A N.A N.A

VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

anysecretary@atlascycles.co.in.

Type | Section of Brief Details of | Authority Appeal
the Description | Penalty / [RD/NCLT | made, if
Companies Punishment/ /| COURT] any
Act Compounding (give
fees imposed Detalils)
A. COMPANY
Penalty _ _ _ _
Punishment

Compounding

Penalty

Punishment

Compounding




ATLAS CYCLES (SAHIBABAD) LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana
CIN : U35929HR1999PLC034260; Tel:-91-130-22000001-8,
Fax — 91-130-2200018, Email — companysecretary@atlascycles.co.in.

Penalty

Punishment

Compoundin
g

On Behalf of the Board of Directors
For Atlas Cycle (Sahibabad) Limited

Sd/-

MR. SANJIV KAVALJIT SINGH
DIRECTOR

DIN : 00015689

104, Malcha Marg,

New Delhi 110021

Sd/-

MR. HIRA LAL BHATIA
DIRECTOR

DIN : 00159258

3-B/11, Utri Marg, N.E.A.,
NEW DELHI, 110060

Place: New Delhi
Date: 29.08.2018
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Independent Auditor’s Auditor
To the Members of M /s, ATLAS CYCLES (SAHIBABAD) UNITED

Report on the standalone Ind AS Financial Statements

Wa nave addied the standaona ind A5 Cinancial Statements of ARG YL {Ganoanadl Lomited ("LHE
gt of Profit and

Company '} whicn cpmat se tho baanco shael 3 ab 315t Karch 1018, and tne stalem
other comprehensive INCame, statement of changes in gguity #nd

"Lgss including the statemant of
od and notes e ind A5 Financial statements, inuiuding

clatement of cash owes tor the year then end

2 summary of significant qecounting pol Cies and ather expianatoery infarmakion.

Management’'s Responsibility far the Standalune Ind AS Financial Statements
. rosnonsinle for Tne matiers staled 10 cection 134(5) of the

he Company' s Board pf THrectc s |
Companies Al 2013 [“the Azt”) Wit Fospoct to the preparalian of  hese slanda'ane ird 4% Financial
Sraternents that pive o true and fair view of tne lirancizl pastion, f pancial parianmant noieing othes
cash flows and changes T puuity @ thie LomDary i acroraance with the

qecounting princielos ponerally accaated in Indi, incliding the
cguThitE PeCETTs It

cactian 133 of the Acl This responsitility 250 incluces ma rienante of adeguate ac

sccorcance with thi o

crmmprobensive ML0Mme.
s counting standards sp i wnider

igns aof the Act fo suleguarcing of the sozels o thae COMPany and 1m7

and othoe ierepulanizios seloction and apnlic
making udgmerts -nd actimztas thal are

preventing and desecting frauds ation of approoriate
implementation spd muintenance ol aoiountng ool icies]
rensoranle and arudent: and aesian, mnlementaiion and maiasonance of adeguate ‘prerpal nandal
cartlials, tnat were OOETALINE pifectively Sp proar ng the atoutaly 470 COMpEIeness g e acoounting
racarcs, relevant Lo he areparation and Jresencation of tne ind 85 Fimancia Statament nad Be 2 Lrue
and fair view and are (roe from matariai prisstatoment, wnother due to fraud arerro”.

i nreparing the ird AL Financil Sratemants, matagement s resporsibie for ausessing the Compdny’s

ability to continue as & going concarr, disciesing.
- of accounting Lniess Manage men
sliernatye bLl Lo go 3o, rhose Roarg of Ditgolors are also

ag gopiicabia, matlers rolatod o poinE concarn and

using thi: poing coniesn fesis ¢ apzher intands ta liguidate the Campany

e T CCHET opEralions, a7 has ro caal st
rasponsinle far gyersesing the Camoary's (nancal reparting AFOCESS
™

I'.I I,




Auditor's Respansibilities for the Audit of the Ind AS Financial Statements

Dur respanshility s o express an ppinion on these standalone Ind A5 timancial stalements based nncJr
audit, We have taken nto account the provisions of the Acl, the accounting and auditing standards and
matters which are required to be iqcluded ir the audit regort angor the arrvisiors of the A and the
Rules made there under. We conducten our audit of the slandalorne Ind A5 financial stalemonia 0
accardance with the Standards an Aud ting, issued by the Institule af Chartered Accountants of India, A%
soecilied under Section 143{10] al the fct, Those Standards reqguire that we comply with ethica
requirements and pan and pertorm e agdit Lo clgtain reasonanle assurdnce AbCJ. W Laes the
finarcial sTatementy arc frec from rateial misstaiimernl,

An dudit involvas porforming pracedures 1o abtain audit evidence about the armounts and disclosures in

the financial statements, The procedures salecled depend o the auditor's judgment, ncludng the
Jwsessmen: of the ~igks of material misstatement of the standalone Ind AL financial staterents, whelner
due to frawd o- error, In maging those Fisk assessments, Lne auddto considors internal Fnanciz, contral
relowant to the Company’s predaraicn af the standalone 'nd AS financial sraterments It give @ e
gad fair view in order ta desgn addi procedirasg thiat are JppropriEle intne circamerances. A oawdl
also includes evaluzting the aopropratencss of accounting aolicies usad and the regsanabieness of the
acreunting cstimales mads oy the Company's Diractors, as wall s evaiating the overall prasentation ik
the standalone Ind AS firancizl statements. We believe ihat the audit evidence we have ohtaired is
sufficient and Epprooriate Lo proviac 3 pasis far aur 2udiT opinign on tne ctardalone ind A% finandia
stalaments.

Cpinion

In aur goinion ord 1o e hess of cus rlormalian gnd mocoroing to the explanations @ivEn 10 LS, the
aforesaid standalone tnd AS Financial Stataments give the imdqrmanian required oy Lhe AcCT in the
manner 5o reguirad and gee a trde d nd Fair view i cantarmity with the accounting orinciples peneraily
arpeptod in tndia, of the siate of Sfiairs of the Company as al Maseh 31, 2018, and iy loss, including
other romprehensive income s casn Haws znd the chanzes in oquily and ils cosn tlows for tne year
cnded on that date,

Report on Other Legal and Regulatory Requirements

be papaired by section 1431 3 el Lo Act, wa repor Inat

a2l We have sougnt and sbtained all the information and suslanations which ta the best of ou
knowledee and belief were necessary for tha nurposes of car audit,

B4 e our cpinicn, Dropar porales of accounl 23 reqLirea my |3w have ceen kent oy the Company 50 faras
it zppears from our sxamination of Those baoks.

¢i The Dalance Shaoet, the Statement ul Profit and Loss, other comprehensive INGomE, sratemant of
change in cguity end the Cash Flaw Statement deall with oy this 3epart are in agrooment witn the
mpoks of actount.




i

e

£l

Az

 our opinion, The sforesaid coandaione Ind A% Financal Statoments Compiy with the Avtounting
Stasiards soecified under Soction 133 nl the Act, road w th Bule 7 af ing Compsnies (ACCHINLE;
Rules, 2015 as ammaendad,

Op the basis of the written representations recaived rom the directacs as or 31st March, 2018
Laies on record by the 3oard ol Ditectors, TONE o' the directors is disaualified as on 318 warch,
J018 fram being aupointed as a drealar in tdrme af Soctinn 1&4 (2} of Lhe A

Wilh respect to the adequacy af the imzorndl financial cantrels over financial reoorting of thea
Company and the operating affsctiveness of such tontrols, refer 1o our Separate Repart n
“annexudre B

Witk resocct 1o the other matiers to be inc uced in the Auditer's Reaort in aceordanca wiln Rule 11
of the Companies (Audit and Auditors) Bules, 2014 as amendec, 0 our aninian and ta the best of

aur infersmatian and according to the explanations green Lo L

The Company 7as no any pending ltigation on the Balanue Shest date.

i The Company has no any foroseeable oss anlong term cantrass including dariyalive contract on

[1e Palance Sheot date..

“hesa has been na deley in trarsferrirg amounts, roguired o be transierred, Lo the Inveslsrs
[ducation and Protection kund by the Comaany.

required by the Compunies |suditor's Repart) Drder, 2014 (“the Order”), issued by tne Central

Governmoent of India in terms ~F < b-scotion (110 of section 143 af the Companies Art 2013 we gwe N
the Annexdre & statement on the matters spacifod in gerapraphs 3 and 4 al the Crder, Lo thi extend

agplicanls

For

Mehra Khanna & Co

Chartered Accountants

Firm-fegn. No :

CA

A

RAJIV BHASIN

Partner

M.

Mo, 093845

Date: :-L'ghg/ 218

Placa: New Delhi



“Annexure — A” to the Independent Auditors’ Report

(Referred to in paragraph 1[f} under Report on Dther Legal and Regulatory Requirements’ section of
our repart of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of Sub-section 3 ol
section 143 of the Companies Act, 2013 [“the Act”)

we have audited the internal finsncial cantro s aver finanoia “eporting nf ATLAS CYCLES [5A13ABAL
LSATED (Pthe Company™) as ot 31 adarcs 2008 im canjunchion with our audiz of t7e standalone Ind A5
Fimancial Sklements o7 the Campany Far ke year paded an that date,

Wanagement's Responsibility for Internal Financial Controls

The Company’s mandgement o5 respansible far establishing ang maintaining rtaemal tingncial contrals
haser an the internal control over financ 2l reparling ooleria eslablshed oy the Company considnriag
e essential components of internal control srated i the Guidoace Note an dadit ol interral = paraial
controls aver Financia Reporting issued by Le Institute of Crnaclered Accounlants of India (1T, These
resporns bilitigs include Lhe design, implemeantation srd maintenance of adeguates imternal financial
cantrols thet were coerating affactivaly for ensurng the arderly and efficort corduct ol Ls business,
nelud ng achersnce ta company’s policies, the safepuarding of its assets, the provention and detection
of frauds ard crrars, the sccuracy and COMp RIENELS ot 198 gccounting records, and the mey
arepatation of rellanie linancial information, as regairad unae: e Comaanies Act, 2215,

auditors’ Responsibility

Our respansibilily is to express an gpinion an Ine Company's interrsl timzrelal controls over fancia
reporting based on ow aud't. we conductad our audit in arco-dance wilh (he Gaidance Mate o At
ot Intarpal Financial Controls aver Financial Heporting (the "Guidence apte’! and tne Standerds on
auditing, Tssued by 104 and depmed 1o be prescribed undes seclan 143(20] of the Cemaanies Act
20703, ta the exlent spplicaale ko an 2udt of internal financial controls, aoth applicable 1o an gudit of
irlerral Fnancial Contra s and, both f53ged by Lae nstitute of Cnartered fccountants of India, Those
standards and the Guidance Mote caguire T7a. we comply with arhical reguirements ang olan and
qerinrm the audit to obtain reasonabie assurance shout whetner adequate nternal fnancl canlrels
aver financial reporting was establishad ard mazintained and it such conlrals oparated sffective it al
metzrial rospects,

D zucs meolves poriornting arocedurcs: to obtain audit pwidence about the adeguacy o the internal
finencial controls systoo aver finaraal repetns and ther operating effocrivencss. Our audit af interna
Faancial eontrals owvor Tl cpporting incisded ghtanng an grcorstand e ol intzroel Tndnce
cantrals owver linancial reporling, assassing the rss 1mat o material weaknoss exists, and lesting anc
aya uating 1he design and oparating eflectiveness ol intarnzl control based an -he assessed risk, The
procedurcs selected depend on the auditor's judgment, inclipding the assossment of the rises ol imaterial
misstatement of the Ind AS Hnangial Statements, whether dur Lo fraud or error,

i have abtzined is suff cient and appropriale to arovive a aasis lor
Lerna financial conirols systom oyer inancial reporting

We believe that tno audis evidence
aur audit epinion on the Company’s |

Ay
el
W DeihlJ'ﬂ
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wicaning of Internal Financial Controls over Financial Reparting

A company's iqternal linancial canirol over financia reporling s o4 process designed 1o pravids
reasonable assurance reparding Lhe eliabiity «f financia ~epart rg and the preparition of Ind A%
Firancal Statements far cxtarnal purposes in seoordance with gonerally acceptad acrounting princioles.
A comparyy’s internal financial control over financial reporting includes those palices and procadurcs
that (1) pertain fo T1e maintenance o rocards tnat, in reasonatle detall, sceuratery and ‘zirly refiect the
Lrasiszstions and dispnsitians of e as:ets af the compary; 12 provide ~easenanle assurance that
lransactions are roecorded as necessary 10 permil preparstion at Ind n& Financial Statements n
Jccardarce with general'y eccopted accaunting principles, end Lhat receiots and papeacitures of the
company are being made anly in zccardance wth authorizatang af management and directors of the
company; and (3] provide reasonable assurance regarding provention of timely detectiun of
uniuthoneed acouisitian, uso, o7 disposi ion of the company's assels tha could have o matoria effec
e the Ind A% Financia! Statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of tha mheren: limitations of ‘mtornal fpancial centrols cuer financial reporting, including the
gossibility of coliusicn ar Improper maragement override o ceniols, miateral misstalements due to
arrar ar {raud mey occur and nal ke detectnd. fiso, projections of amy cvaluation af the intornzl
Hpancia contrals ower financizl regorting 20 future perions are subjecl to the risk that the nteenal
financial contral over financial report ng may hecome inadequate because ot changes in conditions, O
rhat the degrae of compliznce with tha policies ar procedures may deterioratc,

Dpirion

In eUr ooinion, to [he best of gur infarmation and according to the cynlanatinoes given fo us,
tne Campany has, n all rratorial respects, an adegquate imteeaal toane al contrals systan over inAancizl
reanrting and such intermnal financial eontrols cver financal reporling were operd Ung cifectively as at 31
iAarch 2018, pasod on 102 internal ~nntral over linancia’ renorting criteriz pstubiished by the Company
comsidering Lthe essential companents ot inte-nal conlral stated in the Guidance Mote on Audit o
nternal Financial Contrals Over Fironcial Reporting fswed oy 1o nstitute of Chartarcd Accountant of

[ndia™.

For MEHRA KHANNA & CO.
Cngrtered Accountants
s registration numoer: GULTATN

cA RAJIV BHASIN
farlner
Mombersnip nurmber: 093510

Date: '2,?4 of{2alf
Flace: Mew Dothi



“Annexure B” ta the Independent Auditors’ Report

(Reterred toin garagrach 2 under "Repact on Othor Lega ! and Begulatory Heguirements” sect on of ou-

reanrt of even date ta the members ol & LAS YO FR (SAHIBAIAD) LT

The Annexure referved to in onr Tndependent Auditers’ Repart to Lhe members of the Company on

ILL,

CWALL

the slandalone [ AR Financal Statements for the yearonded 31 March 20008, we repart Thal:

The Company did not have any bxed assets, Heoce, pacagrapb 3000 ol e arders 05 nol
applicable Lo Lhe company.

The Company did not have any physical inventories during the vear. Thus, paragraph 3000) of
the Orcor is nel spplicable.

According Lo Lhe infermation anc explanations given te us, the company has not granted any
Inans, secured or unscoured Lo companies, firms or other parties caovered in the register
madintainad under section 189 of the Companies Acl 20135

ey our apmion and sccording to the intormation and explanatieng gheen tnous swe have
neither come across nor have inforoced 27 any case of the company grang any loan
investments, guarantecs and secorite, Therelore Lhe compliance of secton b and 186 of
therLompanies Act, 2014 is oot reqired

Cornpany has not accoptod any deposits fram the poblic doring the vear nnder review, the
chrectives st by the Reserve Hams< ol Indid snd the provisions ol scclions 73 Lo 7é o any
other relevant grovisions ol e Cumpesies At and the rades framed thereander are not
applicaby

Av infarmed ta as, The Central Governmeaz has nol prescribed e maintenanee of oos
records nnder section 148{ 1] of the Act lorany of the servives or product of the company.

(2) According o intormation aml explinations given o ous aonc on the bkasis o7 our
examination ol Lhe books ol accouaat, &
aepasiting undispuled setotory does inclucing Provident Pund, Employees Stale Inserance,
lcome-1Tax, Sales tax, Service Tax, Duty of Custums, Doty of Baeise, Vialoe adced Tax, Cess
and any athar statutory dues with the 2oo0roprate ahorities. Accnreing m the informanor
and explanations given w ug, no undisputed amounts payvabie in respecl of Lhe above were (0
arrears as at March 31, 2018 for o perind of more than six montas from the date on whaer
ey biecore givinlie.

Crecords, toe Commpany o been generally reguar oo

) Avcording to Lo ivormatiem and explanzooe green Loous, toere are no dues o income rax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account

of any dispufe.

[ our ppision and acconding to the infermation and explanations given to oy the Cempary
las not defaulted in the repayvment of dues te ganls The Company has oot Liken ary oan

gither fram fnanciz! institutions o Cram the gevernmentand has novissued any dehentures,

Based upun L aucit procedures performed and the infoevation and explanstions given by
he management, the company =as not ramsed maneys by way of initial poblic offer or further
public elfer including debt instruments andd Lgym Loans, Accordingly, the provisions cf clause
53 (ix) of the Crder are nel applicable to the Campany and hence nel commentec upen.,




XL

REAY

CA RAJIV BHASIN

Hartner

T the best of ane keowledes and accorcma to the infermalion and explanatioes given tous,
wie repart that no trzud by the Company ar on te compaiy by its oflicers or employees has
been noticed or repurted during the vear.

Tn the hest of our knowledpe and according to the information and explanations given W ws,
the managerial remuneration bag net heen pac cherclors provisions of section 197 are not
applicable;

Ir our apinion, tie Company is not @ hdhi Company. Theretore, the provisions of Clause |
(xi] ol the Order are not applicable to the Compeny,

[n aur opicion and according (o the infrmatiom and explanation provided to ue, Lhere are
o relsbed paelies ransactons uring the vearn

Bascd upon the audit procedures pertormed and the infurmation and cxplanations gven by
the management, the company nas nob made any greeferentisl allotment or private
placement of shares or ully or partly convertible denentures during the year under review,
Accordingy, taz provisions el ciause 3 [xiv]) of the Order are nol appicable tn the Company

andd fenee el commmented u oo,

jased upan the audit procedurss periormed and e mlermation and explanations given by
the management, the company has 1ot enterec into any non-cash rensactions with
directors or parsons connected with him. Accardingly, tho provisians al clanse 3 (xv) of tho
Order are not applicable o the Company and hence nol commented upon.

I cnar opinion the comuoany is not recaired o be registered wler sectinn 45 TA of the
Foeserve Bank of India Acs 19 amd avcordingly, the prowvisions of clause 3 (x| an the
Orderare not apphoable to the Company and hoenes nol caommented upan.

Membe=rshin number: 043845

Date: .?_"?:{ . ‘:f/"“’ ¥
Place: Mivee Delly
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ATLAS CYGLES [SAHIBABAD] LTD.
Atlas Premises, Industrial Area Sonepat, Haryana

Siatemient of Profit & Loss
Rupses in INF
For the ysar cndad on
31 -Mar-1B A1-Mar-17
mudited | Awdited |

3.Mo. Fartlculars Mate

1 Incama

2] Ruvenun fium aperations
by Cibkesd inoome

Tkl iooma ] - i

2 |Expansos

a1 Cusl of Material Gonaunred

b Purchaze of stook i radde

s Ghangas ininveniones of irishied Goods. work-in plegress
end slack inrade

et Emplnges panall SXpenses

) Finproe cusls

20 Mepeamialon ard areatisaion

it Ciher eRponss e GG 00 42 BoL.0o
Tedal pepangos 34,0000 47 535.00

3 Profit.! [loas) befara oxeeptlanal itome and tax {1- ) (14, 300.00) {42585.0¢

a4 |Easeptivial dems - reverssl Dwrite Bock of liagilites

L Prafit! (loss} before (5 - 4) {14, 300.60) (42.693,00)

] A expangs

7 |Met profitd {loss) for the porlod {34, 300.00) (52,535,001

i Other comprahengive incoms

ety & thin: wil el ha roclassilied 1o profit or 1253

i Tag ielaling o iteris thatwill net be raclaszified to profl
or loss

Neme thal wil be redipssiiad w profl o fess

Incarme Tax telatig bo items that wil nal be reclasethed o pron
or oS5

Cithar comprehensive incans, het ol tax (34,200.00) 142,69 5.00)

a  |Tskal comprehenslyve ncome | [1oss) for L pericd e 134,300,040} |42, 555.00)

10 |PEid ug eodity shane capital (e vaive B, 1L pers TRy 5,00, 000,22 w00, nac.co
11 Earming par =hare |EPR]
fasic and divled SPE aftar exlraord nasy itern 2 (ol annuetied)

liazic |RE) 1060 (U]
Ciluted [Re} UEEY (0 EEY

A:, 2ER QUR REPDRT OF EVEN DATE DEECIORS 7
HRA KHANNA & COMPANY P Riw /
M

Y Hiral Lal Bhatia

N Lo ,fl DIN Mo, 00159254

: Mr. Sanjiv Kavaljit Singh
GA. Ff.H.Jlu' BHASIN = DIN Ng.:0001 pEES
PARTHER

B M, - DA45

/1

ew De.h M. dshwarg Das Chu;-h.’&\g/ L}
Date 25 @ 5"( 2ald BIN No. 00029957 ——
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ATLAS CYCLES {SAHIBABAD) LTD.
Atias Premises, Industrial Area Sonepat, Haryana

Statement of Changes in Equity

Equity Share Capital

The racenciliation of the number of shares cutstanding is oot ut below:

E Farticulars Amount
I

Cquity Share Capntat as on 1st Apr 2016 5,000,000
Al during the year

Less - during the year

Equity Share Capital a< on 31st Mar 2017 5,005,000
Add ; duning the year =
Less  during the yea

Creity Share Capit_al as on 3151 Mar 2018 5,00,00¢ |

Other Equity

Parthculars

Profit & Loss A/C
_|

Tetal Comprehensive Incame a5 01 31t Mar 3016
Add : #rofit for the year

Total Comprehensive Income as on 31st Mar 2017

Add ; Profit for tThe vear

Total Comprehenslve Incoeme as ah 31st Mar 2007

T 1,74,642.00 |

21733763
[42,695.C3)

{34,300.00)

1,40,342.00




ATLAS GTCLES {SAHIBABAD] LTE.
Atlag Premisas, induktrial Area Sonapat, Haryana

:|_ Farticulars

F.¥ 201716

E¥, 201647

—

Amopint

[Cash Fiow from Oporating Activities

Total

Lmpurt

Total

Lirargye in Profl & Lods Account
Bydjestinene for

| Ak Wae Cash | wa.r;xr.;ublrnerﬂs
Cepraciacion & amaization
Frelimingry exnenses written off
Inkeres: EXIER3S

Loss on Sate of Fued Assals

Less, Nun Sasah iems
Zkrofl on Sale of Faed ASSELS
Crprmrating pralit before worklog cagétal zhangos
g, Inoree sey in Cucmanl b jylilites & & Delesss i1 Sunan
Change in other current assolE
Changez in nther corent pabilities
(Zasy panerated fram oprraticns
Inepma Loy paid

(agh flow befare sutra proinary fam

Sash knflowi{outiiow) fom oparating activities

[0 T E0E

730 TE0.00

T30 T 0 B0y

47,542 D0}

2, 52200

(47 F2A )

{20.709.0¢3]

Cagh flpw trom invasting aciivilies
Audefifipns

Sale ol Fo2d Assils
Degyiglions

Rurchase of Fiaed Assels

Cach infeow!| cutlow) Trom invoating a tivitles

Cash Hlow from financing petivitias

| andians

Pracasds from issuanss of shade SRl

Lang Term Laang racemid’paid daniy tne yaar
Siyart Tarm wgans receivedipaid during e year
Interest patd

Ganh inflewhoutflaw) from inaneing activitios
et insraasalDecroases) in Cash and Cagh Equivalerts

Cagh and cash equlvaenta at beginning of porod

Caywh and cash egqulvaients at end of peried

s

o

1838040

PR AT

f———rr—

o
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e

L aE 414 00
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HOTES T THE TINANCIAL STATEMENTS

1 Corporate Infarmeion

-

Atlas Cyelas (Sal banzd) Lirmited (* Compary s 3 Fublic imgorgcrated an 28 May 1930, s classified as Mon-
ot corpany £nd i rapsteres a1 Regitrar of Cormparies, Delhe Jutianzed shere canital s R 300000 594
e paid Lo capital e Rs. SO0 N00.

2 Sigrificant Accevnting Policies
1.1 Sttement of compliance

[ terreance with the notifization issued fy the Minstry of Corsorate Affairs, the Comaary Fas adepted ndian
focounting Standards (refarred 1o a5 Ynd 857} not fied wrdar the Cumpanies {Irdign Accouating Standares) Rues,
07 5wl effect from Ape L 2018, These dre the compeny's Tirst Ind A3 fnancial staie ments. The date of transitian
b ind A5 is april 1, 2076 inarcordance with ind A5 109 Tirst lirrie Adzpticn of Indizn Azcounting Standeed, the
serrpany hes preseated a reconclistion of sharehclder's equity 4521 rdar 31, 2017 and 17 Agr 202€, form she
preseqtation of financials unger previous SAAP to M2 AL

1.7 Basis of ¥reparation

These Fasroal sratements are preparad an mstorica: ool pass, excest Tor <orain fimanazl insrraments whon
ara mieasired ab fai values as 2xplanad Ta the secounting palices below.

23 Critical accounting judaeanents ard key source of estimatian uncetainy

The preparation of the finarci! statemants raguinas A pe et i make 21 mates and essompions Uil alfec
the raporterd] amounts of revenue, cxpense, Assets and lanilitias and deciosures relating 10 certingent sl ites
Gr e pass ef the financal skaterments, Atbual rasu s could diffar From Taoee estimates. cilimates ars undarlying
s apnhiers are reviewed g an ongoing Jass Tavison W actounting eslinAes s recopnised in the pariad in
whic The Bstimate » revised and in any luture panod offected, fay source af @stimation uncaitainty which ey
cavse marerlzl sdjustments,

23,1 Ravenwa racogrition

[ ance meoe S serdss concussan prrargements undes finance assais mscel 5 recopiinad using 2iteclive
interest method, Beverde fram aperatieas and ralsdenanze services Al sopardiely recngnizea in eacn coricd an
S0 wtIEN Sardioas are rancered.

[ilarsst noame s recogrsed on lime prepomion basis wking inmo aseount the smount cutsta niding and the rats
appleahie,

Lividend inceme is recogrnised when the sharaholdare right LG ieceie payment has bheen extabiishod
£.3.2 Incore-las

Ineome t3r sxpense fomprisss puirent @x sgpense and net change nthe deferrad tad assets o Lablity during
the year Currant and deferred rax are recogrised in profit o 0w, except they 1giate toitems Lhat are recngn sed
o other compeehensive incarme o disectly i gigaity, i which rase, the curreat and deferrea tax are alse
racopised in OthEr CoMPI2ZNE NS I e o directly neguity respentively

7.4 Provisinns

..--"T"I_‘"r-}- .
! ’1{?

i




Bresinions ora recoanised when the compary has prasei abilipatizn (lega o [orstructvel as a result of & 2ast
gent Sor which reiabie estioata ces ba pans of -he ameuat of obligation and iU s prabable that the camoany
yo || e required tosellle tl-.r-; u:}|igf!‘.ir-.:|. Whion @ provisian s measured dng cash lows estimated to setle the
present obligation ‘s tarrying armount & the presant valus of those cash flows;) waless the effact ul ting value of
manaEy is immesial,

1 £ Financial assets and tinancial lizhilities — subseguent MEAsUrems nt
Firancial assets at amartised cost Share capitz|

financial asepk sra subsequeatly measured at amorbsed cost frhece Haoncial astets are TRl Within 2 DLsiness
whasa shicetive s to hold theds 1ssesin order to eoilect corirectal case fiows 2nd the conbraztual terms af the
Froncial assat gre fisn cn specified dates to cash flows that ara saloy payments of principal ans irtarest 00 118
or Aol rnnunt putstanding.

Finuncial asaces a1 fair value throogh other comprengnsive incon2

cmancal assels ar measured ot falr value tarough sther comprerenstie incorme if these financzl assets are beld
within a businoss whose obe lve s schleved by both ranlacting contracivalcash flowe and selling financial asals
ard tne contractuz) terms af the financis agi: give 1is@ or specficd Sates to cask Pows thatare sately paym2n
of pringioal aad mderest o the prircizel amoeunt Atk tansing,

Financial assets 31 Fair value theowgh protit ar loss

Cimarc it aneats are messured at fairwaive through pref tor loss urless iLis e sured a1 amertised coat or at fuls
welue Thrauph Ther compleiiensive incsme, The trareaction casts directhe strrinulanle w tne atpuisiton il
teane asets and habiides a fair va ue fwgugh poobit and ks are immaa anzly recogmised 10 staemEet of
meclicane |oes

resebme st 1 sebsdianes s carmed 21 cast in azcordance with ind AY 327 - Separale Financial Atatemeants
Cash @l vash equivalents

Tre compnry corsioes 1 hipghty boguin frenaal ngraments, which are readlly creartible inte koown amgunts

af cesl 1oat are selyect tooan nsigndeant risk af ehanse brovaloa 2ad heeing ovginad miturities of three montbs

af loss o the date of purchase, 1o be cosh egdweeris Cask and cosn endivalerts consisl o halances witk
et s wbich are Laresincled forwilhdrowal and ussps

Financial liabilities

Subseruent to itz recogmitien, e liabilides are measured 3t amortisen coLl Usig the effective imtzrest
raethiad,

26 Carnings por share ["BERS)

Sedic EPS zre computed oy divding prodit o lzes atrintable o equiny sharenoiders of the Compeny By LFies
waignled averape rumter of aguny shares putstanding during tha sericd  Dilwed EP5 s coriplted by dividing
tha 2t pratit atiripeiable to the eaity heldes & the carmpay By the weigatod average number of equity shares
comsidrrad for deriing basc £F5 ano 280 the weghlod aversgs rumber of eaaity shares thal cogld bave Seen
wauesd upon cansersion of 2l dilatve potzntiz =ity shaies. Tha dluthe potentizl oauity snares are adjusta] For
Lhu procesds raceivible bad the eoutty snares Luan actially issued at fair valug e Toe average market vlue of
the autstanding pauity sharas), Dilutve patentia’ sodity shrares are ceemed comvantad 33 of the baginnag 0 the
azred, unless swoed an a later date, Dl
b ricd e sente

@ potential wyuity snares are detarmined peependently for each




The numbes of squt
aregerited for gy share spiils and banws shares maues noiuding for
fimarcal statements by the Boaro of Directars

3. First-time adoption of Ind A5

These are company's Sirst condensad Tirancial statemants arepared |6

o shares and potendally diletae equity shares are adjustad ratrgspectively for Al peiicds
cpnens effeutad prior 1 the gpprovalof the

srnardants with ingd AS. Tre sccodniing

ariries s=t ol o note 2 have bean sppiad 0 pradaring (nese firancial statererts for the yeer endad March 21,
A0 and cormparabive finame al staternent Tor thawe:readod WMarch 31, 2017 s the balance sheet 25 al Apr L

2017 ane o preparatizn of cpening ind A% basnoe shent &t Jandary L2017 [tre date of Langiliae),

11 prepaning s opening balance shaet, the cormgany has adjustzd the amounts reported pre
with the accousting standards notified undsr Compamies

sl mEnts prepdred in dccorgance

sy sy in financlal

CATrounling

wandads! Bules, 2006 fas amended ) end otber relevant provisions of 1e act pravious SAMY ar lrdian GAAF]

An explanation of now the wansition from provious GAAP 1o Ind A5 1as atferted the company's fnancial pastiion,

lercal petlarmance and cashflows is set outin toe folkranag tabies ans nztes.

Particulars Year ended [ " yearendec
o Ma3L20IB.  Mer3i, 2017
Wet lass alter tas ms reporied onder Prevo.s AL =da ACIL0G 42,550 ,D
Camprel of meziurament of Tnancia asiess and lizhaltities at 1 , 0
amartized cast
[ et loss for the perlod after 19 under Ind AS ~-33,300.00 -42,395.00
Adr ;0 [or cOMETEnENsive NCoTe {net of tax) 1 o .
l Inta.*::‘nmn enensive incorns unger Ind Adas e |.'ID’I.-:'-'| 41,200,000 A2 9500
St -6l : A o L Dl
Beconcihiation of Equity
= e s ey ) i (R e
| Barticulars Year ended Yaar ended Year anded

o Mar 31, 2018 Mar 31, 2017

Mer 31, 2016

Bty Lhdel Previaus GAAP | 386,350 3,91 16
roe ppavatia expenze wiite Gl 216527 62T

1
4 33864

-2 16537

5

.r|,4|_.|l;\|| |jnd B I —— tod 1, 1’1"] 342 i 1, 7&.047
L Taw - - ————— h

—1

-

217,327




The previous year figures have

MNotes To Bslance Sheet for the Year nopd 31st Margh, 2018

mresgntator.

1

1.3

1.4

SHARE CAPITAL

Authorized Share Caplial:
RO000  Egquity Yhares of Bs, L0 each
[L000H

tscued, Subscribod and Pald up:
50,000
{5 000)

TOTAL

Tyuity Shaves of 2=, 10 escn fully ool up

boea regrouped f reclassifien, wharover necésiary 1o corfarm

Al Fipures nINR
Ay &R
31zt March 2018

iy the current year

Al Figures i (MR
As at
35t rarch, 2017

All Fipures in INR
B, at
15t April 2016

5,000, (03, 00

5,00, 060,00

3,00,000.00

5,00, 0e0.ad

5, 0000

5,00,(K .20

5,00, 008,00

5L050000

%, C000.00

The racanciliation of the number of snares outstanding is set cut below:

Particulars

315t March 2318
N ool 3hares

31st March, 2007
Mo of Shares

15t April 2005
Mo of Shares

Eauity SAares at the beginning of the year 50,000 50,000 10,050
ddd r dusing the year Ml il i
Lest  Ausing the year il til ) Mil
ErL ty Shares at tne end of the year 50,00 50, TR 50,900
Ml Shares our of the issued, subscribed and paid ap shares casital wiene aliotied on Senversion
iy surendsr of Debentures and Boncs, comwersicn of Term Loans, EXarcise of warrénts, agairst
Global Depository Shares (C0S5) and re-issia af fardedted equity shares, since irceptizn
Hil chares gut of Hhe [sseed, subseribed erd pa'd unshare capital hele By subsidiaries do nat have
(M) Woting Rignts and zre aet eligible for Bonus Shares.
flo details of Sharehalders holding more thar B4 shases:
A5 at As at Asat

Maene of the Shacheldar

Arlas Cyelas (H] Uil
Other Eguity

Hrofit 8 Lwss ASS

Tunal l.‘_'f"-;-.pr._-.htu'.:a.we Incame atthe begirning far Ul gaar
fdd ; Prollt for tha yveas

Total Comprehensive Incorme at the end for the year

OTHER CURRENT LIABILITIES

AUt Fee Fayadie
TOTAL

CLURRENT ASSETS

31st March, 2018
No.of Shares %held
L0000 S 100%

Al Figures in 1NR
Agat
3t Wlareh, 2018

31zt March, 2017
Mo.of Shares) Sheld

15t April 2016

Bl of srars)” faheld

50,000 f 19

All Figures in INR
Ayoat
41851 Ddarcn,F0LY

39,000 LO0%

All Flgures in (Nf

Anoat
13t April 200 oo

(3, 25,358.00}
(34,330,000

13 E745300)

{432,695 .00

ERTCF =T
{RE,136.00)

12,59,658.00)

13,25, :]-E-EE.[IJI]]

[2,67,663.00)

Al Figures in IR

Al Figures b IN&

AllFigures In INR

Anat Foaoad A5 at
31t harch, 2015 315l March, 2017 1st Aprii 2018
T,RZE.00 17968 229800
7,528.00 2,298.00 T

All Fipuresin MR

All Flgures in M

Al Figures ba [NF



Cash and Bank Baionces
Central Bank ¢f Idia

TOTAL

Okher Expenses

iractars Foas
A, Fees

Filinp Feps
Professiornal Feg
Bank Charfes
TOTAL

A5 PER 2UR REPGET OF EVEN OATE

For MEREA KHANNA & COMPANY

Craresped ACCountpRts

FRM {#01191M
H

Ch, RAIIV BH
FARTNER
M Mo - §23845

Hew Delhi
pae 23] o8] 2014

Az gt Az ar figat

31st Mar 2018 31st haor 2017 31st Mar 2016
1,47,870.00 1,76,940.00 2, 19,635.00
147 87000 1,76,040.00 2,149,03%.00

All Figures n {MNR All Figurcs in INR

Aot Asat
3zt Margn 2018 31t Mar-:n,:ﬂ‘l?__

O 75000 2,750.00

2, 36000 2.300.00

369004 6, 69000
1&,500.00 an77A 00

- TTEOD

34, 300:00 AL BE5 00

DIHELCTORS

Bvir. Hiral Lal Bhatia
DIN Mo, 00159258

Mr. Sznjiv Kavaljit Singh
CIN No DD 56R9
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